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Independent Report on Review of Condensed Interim Financial 
Information to the Management Committee of Punjab Pension Fund 

I ntrodllctioll 

We have reviewed the accompanyi ng condensed interim statement of assets and liabi lities of 
Punjab Pension Fund (" 'the Fund") as of 31 December 2011 and the re lated condensed interim 
income statement, condensed interim tatement of comp rehensive income. condensed interim 
cash flow statement and condensed interim statement of movement in accum ulated pension 
fund for the six-months period then ended (condensed interim fi nancial information). 
Management is respon ible for the preparation and reselltatio n f this c ndensed interim 
financial information in accordance with the approved accounting standards as app licable in 
PakIstan relating to interim financial reporting and the requ irement of Punjab Pension Fund Act 
2007 ("the Act") and Punjab Pension Fund Rules 2007 ("t he Rules"). Our responsibi lity is to 
express a conclusion on this condensed interim financial informati on based on our review. 

Scope ofreview 

We conducted our review in accordance with Internatio nal Standard on Review Engagements 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity". A review of condensed interim financial information consists of making inquir ies, 
primarily of persons responsible for financial and accounting matters and applying analytical 
and other review procedures. A review is substantia lly less in scope than an audit conducted in 
accordance wilh International Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identi (jed 
in an audit Accordingly we do not express an aud it op in ion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying condensed interim financial informati n as at and for the six months period 
ended 31 December 2011 is not prepared, in all material respects, in accordance with the 
approved accounting standards as applicable in Pakistan relating to interim 'financial reporting 
and the requirement of Punjab Pension Fund Act 2007 ("the Act ') and Punj ab Pensi n Fund 
Rules 2007 (' the Rules" ). 

The figures for the quarter ended 31 December 2011 and 31 December 2010 in the condensed 
interim income statement has not been reviewed and we do not express a conclusion on them. 

KfJ~ L, l'c1-?£t- t<aJ..: ~ en . 
Lahore KPMG Taseel' lladi & Co. 

Chartered Accountants 
Date: 05 December 2012 (Bilal Ali) 
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Punjab Pension Fund 
Condensed Interim Statement of Assets and Liabilities 
As at 31 December 2011 

Assets 
Operating fixed as els 
rnvestments 
Short term investments 
Security Deposits - Centra l Depository C 
Prepayments 
Accrued interest 

ash and cash equivalents 

Total assets 

Lia bilities 
Trustee fee payable 
Brokerage payable 
Accrued expenses 

Total liabilities 

Contingencies and commitments 

~et assets 

Represented by: 

Accumulated Pension Fund 

Note 

(Un-Audited) 
31 December 

2011 
Rupees 

mpany 

-I 
5 
6 

7 

8 

262,538 
9,222,818,927 
4,450,000 000 

100,000 
217,800 

414373,759 
695,463,338 

14,783,236362 

336,660 

2,656,115 

2,992,775 

9 

t 4,780 243 587 

14,780,243,587 
14,780,243,587 

(A udited) 
30 June 

20 11 
Rupees 

29 1.558 
9,942,2 12.53 2 

228.188 
404.296. 172 

3,0 I 0,3 99.48 1 

13 ,357,427.93 1 

71.025 
1.427. 23 3 

1.498.258 


13,355 .929.67 

13,355 ,929,673 
13,355,929,673 

The annexed notes J to 12 form an integral part of these condensed inter im fi nancial informati on. 

a5DEC 2012 

Lahore General Manager Private Member 

http:357,427.93


For the hal(year and quarrel' ended 31 December 20 II 

.vot~ 

Income 

Income on Term Depos it Rec<::ipts and Saving account 
Income on Pakistan In estment Bonds 
Income on Teml Finance Cert ificates 
Income on Market I reasury Bill s 
Other inco me 
CapHal 10 S 

Expenditure 

Operati ng expenses 10 
Brokerage expenses 
Trustee fee and custody charges 

"et income for th e period 

Punjab Pension Fund 

Condensed Interim Income Statement (Un-Audited) 


Half year end ed Quarter ended 

31 December 31 December 


2011 20 10 2011 2()IO 

------------------------------------- -- Rupees --------------------------------------- ­

284.752.657 
569.351.983 

39.853.768 
41.763 .163 

705 
(1.966) 

170,052. 0- 7 
354.801.9 13 

24 .068.496 
22 8.121.267 

2...19 9 
(36,649) 

75 . I·j I .X III 171,951.515 
177. 358.4 0 I 285.313.999 

13. 126.825 19939.991 
l -n.607IM'762.240 

2,4 ':)l)705 
--

935,720,310 77 7.009 .583 477,968.450 399.236.7 12 

9,454,565 8,606.840 4.766,003 
22,616 10.781 -

1,040,414 1,001.70720.039 -8_637.66U :1,767.710 -1.262.4 f 

925,202.715 768,37 1.923 472.200,740 391. 971 

10.517.595 

T11e annexed notes I to 12 fo rm an integra l part of th ese co ndensed interim financial inform ation. 

05 DEC 2012 
Lahore General Manager Private Member 

.. .. 
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Punj ab Pension Fund 

Condensed Interim tatement of Comprehensi e Income (Un- udited) 


For rhe halfyear and quarter ended 3 J Decemher 2(1 J J 

Ha lf year en ded QUArter ended 


31 December 31 December 


2011 20 10 2011 lO IO 


-------------------------------------- Ru pees --------------­

"let income for the period 

I et unrealized appreci ation/(diminut ion) in fair v

of availab le - for - sale investments 

Total comprehensive income for the period 

925,202.715 768. 3 1.923 

alue 

499.111,199 (417.96 1.649) 

1,424,313,914 350.4 10 27 '1 

472.200,740 

93.152,658 

565.353.398 

394.974. 246 

(176.97 1.740) 

11 fUiOJ.S06 

Th aJ1n xed notes 1 to 12 fonn an integral part 0 these condcn~ed interim financial information . 

o5 DEC 2012 
Lahore General Manager Private Member 

....... 




Punjab Pension Fund 

Condensed Interim Statement of Movement in Accumulated Pen sion Fund (U n-Audited) 

For the hal(year and quarter ended 31 December 2{) II 

Half year ended Quarter ended 
31 December 31 December 

2011 20 10 2011 2010 
---- --------------------- ------ ---- -------- --­ Rupees ---------------------------- ------ --- -----­

Balance al the beginning of the period 13,355,929,673 12.053.259 .4 65 1-1 ,2 1-1,890,189 12 . 1 X) .oh;.2 .'3 

Total ('omprehen~ive Income for the period 

~et income for the period 

Appreciation/(diminution) in fa ir va lue o f avai lable ­
for-sale in vestments 

925,202 ,715 768,371.923 -172,200,740 

499,111,199 (417, 961 ,649) 93,152,658 

394.974 .246 

( 176.971 740 ) 

1,424,313 ,914 350.4 10,274 565,353,398 218002506 

Balance at the end o f the period 14,780 ,243,587 12,403,66 9,73 9 14,780 ,243 ,587 

The annexed notes I to 12 form an integral part of these condensed interim financia l information . 

\\c';vJr . 
....-/"o5 DEC 2012. 

La hore General Manaj!er Private Member et?a"irman------­
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Punjab Pension Fund 

Cond ensed Interi m Ca h Flow State ment ( 

:- " Iil i! halfveOI' and qllOl'ler ended 31 December 2() II 

a h flows from operating activities 

-.; e l income ror the per iod 

-\djustments for non cash and other items : 

j Discount) on Pakistan Inves tment Bonds 
I Discoum)! Premium on Marketab le Treasury Bills 
I Discount) on Term Finance Certi ficates 
Deoree lation 

(Incrcase)/decrease in Il!lsets: 

Invl<s tlllents 

Short term investments 

<;;ecurity Deposits - Central Deposi tory Company 

Prepayments 

Accrued interest 


Increasel(decreasc) in liabilities: 

rrustee ree payable 

Brokerage payable 

\c rued expenses 


lash (used in) / generated from operating activities 

Ca h flows from invuting activities 

::: \ed assets addit ions 

as h lIsed in in"esting lIctivities 

"e! Ideer-easel/increase in cash and ell h equivalents 
during the period 

_olSh and cash eq uivalents at the beginn ing of the period 
Cash and cash equivalents at the end or the period 

n-Audited) 

Half year ended 

31 December 


2011 2010 

------------------------------------- Ru pees ­

925,202,715 768.371.923 

Quarter ended 

31 Decemher 


2011 20 10 

-- ---------.--------------------------­

471.200,740 

(1 1,898,570) (3,604.2 5 1 ) (6,171,032) ( I . R~2.i!95 1 

- (29.683.574) - 23,5 14,664 
(76\,.371) (470.41 6) (370,702) (286.468 ) 

87,120 79.6 14 44,367 .~ 1 . ~9 c~ 

(12,572,821 ) (33.678,627) (6,497,367) 

1,231,164,745 2,37 0,605.4 83 49,998 3,800.0 ') 0.45 0 
(4,450,000,000) 350,000,000 -

(100,000) - (100,000) -
10,388 (4. 961 ) - (9.309 ) 

(10,077 ,587) (46,941,054) (282,115,782 ) (232.389,2 37 ) 
-(3,229,002,454) 2)23.6)9.468 

336,660 -
(78 . 13-)(71,025) 

1,228,882 /78 .1 35 

-67,834,216 ~.) 6 7 . 6J 1.904 

308,776 
(3 L266) 3.1 43 
625,028 67.225 -1.494,51 7 100,000 902,538 10. 36 X 

(1,314,878,043) 3,058,452.764 534.--'40127 

(58.100) (63.500) (58,10(1) (63.500) 

(58,100) (6: .5(0) 

(2,314,936,143 ) 3.058.389.264 
3,010,399,481 3.023, 150.507 

(58, 100) (6~.:0 ()1 

534,382,027 3.984. () 5'l. 7 1 J 
161,081,311 2.097.480.058 

695,463,.338 6,08 1,539,77 1 695,463,338 6.08 1.53 9. 771 

I he annexed notes I to 12 torm an integral pan of these condensed interim financial information. 

IJ J 

L ahore enersl Manlll!:cr l)rivate Member 

~ . 

("hairmlln 

http:6.081.53
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PUl1jab Pension Fund 

Notes to the Condensed Interim Financial Statements (Un-Audited) 

For the /wlfyeor and quoner ended 31 December 20 1 J 

SIlltus and nHturc of the business 

The Pl1I1Jab Pension Fund (the F md ) has been cstah li hed under t.he Punj ab Pension FU llu --\ ct 20()7 (tile ,Adlltl ",e nera le 
revenue l'or the di scharge of pension liabil ities of the Go\ emm ent of Punj ab. The Fund is a bod\ corporate \1 1th pcrpe ual 
succeSS ion. The Fun d shall per l'orm such funct ions and exerCise such po\\crs as are "ested in it under the Ac and the 
Punpb Pension Fund Rules 200 (the Ru les) The manage men t and ad ministratlon of th e Fund \ e ts in the Managemen( 
COlllllll ttce noti fied under section 5 of the Act. 

On 27 September 2011, the Fund Signed a Trust Deed with Central Depository Compan ) "hereb) the Fund. through thc 
Management COl1lmittee and ti,e Trustee, have formed the Punj ab Pension Fund Tru st (th e Trust) fo r the bendit of the 
Reserve Pension Fund created under Section 3 of the Act. The Fund sha ll manage, operate and administer the Trust and 
the Trustee will act as the custodian of the investments made by the Fund . The Trust shali be 01 a perpellla l nature and 
shall continue until the Trust is dissolved upon rece ip t of direct ions from the Govern ment of Punj ab , 

The Fund is responsible for investing the funds in protitable avenues to generate re venue. Currently the Fund has 
invested in a diversi fied portfolio of government securities, debt SeCUfitleS an d bank depOSits. 

These condensed interim finanCial statements represent the merged pOSition of the Fund . Condensed inkmll linan cia l 
statements of the Trust are drawn separatel y 

F.'penses incurred on operations of the Fun d, incl uding expenses relating to functionin g of the Management Committee, 
are pa id out of the tmlt property in the form of annual ! supplementary budgets approved bv the iVlanagemcll l Committee 

talemenl of compliance lind significant disclosures 

2.1 StHlemenl of com pliance 

These condensed Interim finanCial inf'ormation has been presented in condensed form in accordance with the 
requirelllents of the Act. the Rules and the approved accounting stand ards as applicable in Pakistan fo r interim 
tinancial reporting, Wherever, the requirements of the Punjab Pension Fund Act 2007 and Punjab Pen sion rOund 
Rules 2007 differ with the requirements of these 5tandards, the requirements of Puniab Pens ion Fund Act 2007 
and Punjab Pension Fund Rules 2007 shall preVaiL Thi s condensed Interim int'orlllation IS unaudi t.ed but subject 
to limited scope re view by audi tors and is bell1" submi tt ed to iVlanagemen t Commi tte ' II I accorda nce \\ Ith the 
requirements of the Ru les. Th is condensed interim fi nan cial information does no t include all of the IIllnrmation 
required tor full annual financial statem ents and should be read III conjunction \\' ith the fin ancial 5Iatcmcnl.l as 
at and for the year ended 30 June 20 II . 

The accounting poli cies and methods of computation adopted In the preparat ion of th e condensed Intennl 
financial inforn13tion are the same as those applied in preparati on of rrecedi ng annual tinanclal state ments for 
the year ended 30 June 20 II . 

2.2 Significant estimates 

TI1c preparallon of condensed intcflll1 fi nancial stat l!ments in conf"orl11ll \' With approved dccounllng , tantl art!> 
requires management to make judgments, estimates and assumptions that effect the applicallon of poli cies and 
reported amounts of assets and liabilities and income and expen ses , The es tllllatcs and associated assumrtions 
and j udgments are based on historical experience and various other factors that are believed to be reasonable 
under the circumstances, the result of which l'orm the basis of making the judgmen ts about carrying valu es of 
assets and liabilities that arc not readil y apparent from other sources , Actu al resul tS may differ fro m tlle,e 
eStlm dtCs, 

rhe estlmates and underlying assumptions are reviewed on an ongolllg basis. ReVI Sion to accounting estilllates 
an: recoglll:led in the period in which the estimate is revised if the revi sion effects only that peri od, or in the 
period of revision and futu re periods if the revision affects both current and fut ure periods The areas whcre 
vaflOlIS assumptions and e timates are significant to Fund's financial statements or where .judgments were 
exerCised in application of accounllng policics are as tc) lI ows 

a) I Jseful li fe or depreciabl e assets 3 2 
bl Invest ments .14 
c) PrOVIsions 38 

•• A • • 



3 , ummllry of ignificll nt Rec ounting policies 

3. 1 Bas is of prepanltioll 

The condensed interim financial information has been prepared under the hi storical cos t con vention. c;'CCIl I fo r 
certain investments which are carried at fair val ue and amort ized cost. 

3.2 Fixed Assets and Depreciation 

Thcse are stat ed as cost less acc umul ated depreciatio n. Depreciation is charged to income by applying the 
straight line method so as to' write off the operating tixed assets over the ir expl:ct d use ful Iife at the raLes gi \ el1 
in note 4. Depn:c iation is charged from th e 1l10nth of acqusi tion whi le no d<:: preci ati ol1 is charged in the 1110 11t11 l)i" 

disposa l or de letion of asset. Normal repairs and mai ntenan ce are charged to in co ille statement as ancl II hell 
incu rred. 

Profit and loss on disposal of fixed assets represented by din'rence between th e sal e pro eeds and the carryin g 
amount of the assets is included in income stateillent. 

3.3 Taxation 

The income of th e Fund is exempt fro m tax under Section 57(3)(xii) of Part I of th e 'econd Schedu le 01 the 
Inco me Tax Ord inan ce 200 I. th erefore no pro vision for taxati on has been made in th ese Iinancia l stateme l1lS. 

3.4 Investments 

The Fund classifies its investments as held to maturity, available-for-sa le and at fair va lue through profit or loss. 

Initial measurement 

All investments are initially recognized at cost being the fair value of the consid'ration giwn includi ng 
acq uisitIOn cost, except in case of tinan cial assets at fair va lue th ro ugh pro li t or loss. in whic l, case the 
transaction costs are taken directly to the income statement in th e period in which they ari se . 

Subsequent mea.~urement 

Financial as.~ets at (air value tllrougll profit or loss 

These include in vestments which are acquired principally for the purpose of generatin g prolit from short lerl11 
t1uctullt ions in prices are classified as tinanci al assets at fair value thro ugh pro fit or loss These are stated m r~il" 
values with any n:sultin g surpl us/(defic it) recognized in the inco me statemen t. 

Held to maturity 

["h e investments wi th ti xed maturi ty or determinable payments wh ere management has both intent and ab ili ty to 
hold to maturity are classified as held to maturity These are stated at amorti Led cost usi ng the efCec ti ve interes t 
rate method less impairment, if any. The amortization for the period is taken to the income statement. 

A vailable-(or-sale 

Investments which can not be class ified as loans and rece ivabl e" held to matur ity or at fair value through proti t 
ur loss arc class ified as ava il able-for-sale. 

lt1 vestments intended to be held for an unidenti tied period of time. which may be sold In response to need for 
liqu idity or changes to interest raLes or equity prices are class ified as avai lable-for-sale 

Available-for-sale in vestments are measured at subsequent reportin g dates at fair value. I lowcvcr in v tmcn ts fi) r 
which fair value cannot be determIned are val ued at cost. urpl us/( defic it) on re-measuremen t is kept ill 
accumul ated pension fund, until the security is disposed off or is dete rmined to he im paired at wh Ich time til ': 
cU111 ulative surp lus/(defici l) i ~ in cluded in th~ mcom~ state ment 



Fair value of financial assets is determined as follows: 

a) 	 Government eeu rities 

Fair value of government securities is determined on the basis of rates announced by the Financial 
Market Association. 

b) National savine schemes 

Fair value of national saving schemes is determined on the basis of redemption value for each scheme 

c) 	 Debt securities 

Fair value of debt securities, other than government securities, is determined on the basis of prices 
announced by the Mutual Funds Association of Pakistan (MUFAP) in accordance with the Securities 
and Exchange Commission of Pakistan (SECP) Circular No.1 of2009 dated 6 January 2009. 

d) Listed shares 

Fair value of listed shares is determined on the basis of closing quoted market prices available at the 
Karachi stock exchange. 

e) Mutual Fund 

Fair value of mutual fund's units is determined with reference to the net asset value declsl-ed by the 
respective fund. 

3.5 Revenue recoenition 

a) 	 Gains/losses arising on sale of investments are included in the income statement on the date at which the 

transaction takes place. 

b) 	 Dividend income is recognized when the Fund's right to receive dividend is established. Di\idend 
received on marketable securities acquired after the announcement of dividend till the book closure date 

is accounted for as reduction in the cost of investment. 

c) 	 Income on government securities, national saving schemes, bonds and term finance certificates is 
recognized on an accrual basis using the effective interest rate method. 

d) 	 Income on bank deposits is recognized on accrual basis. 

3.6 Financial instruments 

(i) 	 Financial assets and financial liabilities are recognized when the Fund becomes a party to the contractual 
provisions of the instrument. 

(iii 	 Financial assets are de-recognized when the Fund loses control of the contractual rights that comprise 
the financial asset. 

(iii) 	 Financial liabilities are de-recognized when they are extinguished, i.e. when the obligation specified in 
the contract is discharged, cancelled or expired. 

(iv) Any gain or loss on de-recognition of the financial assets and financial liabilities is taken to the illCome 
statement in the period in which it arises. 

(v) Financial liabilit ies , other than those at fair value through profit or loss, are measured at amorti zed cost 
us ing th e effective yi e ld method 

(vi) 	 The particular measurement methods adll pted are disclosed in the individual polic) ,tdlclT1C ll h 
associated with each item. 

-. 



3.7 Off setting of fina ncial a sets and fina nc ial lia bilities 

Financial assets and financial liabilities are offset and the net amount is reported in the statement of 2lssets and 
liabilities if the Fund has a legal enforceable right to set off the recognized amounts and intends either to sett le on 
net basis or to realize the assets and se ttle the liabilities simultaneously. 

3.8 Provisions 

A provision is recognized in the statement of assets and liabilities when the Fund has legal or constructivl: 
obligation as a result of past event, it is probable that an outflow of resources embodying economic benefits will 
be required to settle the obligation and the reliable estimate can be made of the amount of the obligation. The 
provisions are reviewed at each reporting date and are adjusted to retlect the current best estimates. 

3.9 Impairment 

The carrying amounts of the assets are reviewed at each reporting date to identi fy the circumstances ind icating 
the occurrence of impairment loss or reversal of previous impairment losses. If any such indication exists, the 
recoverable amount of such asset is estimated and impairment loss is recognized in the income statement. Where 
an impairment loss subsequently reverses, the carrying amount of such asset is increased to the revised 
recoverable amount. A reversal of the impairment loss is recognized in income statement. 

Provision for non-performing debt, securities is made on the basis of time based criteria in accordance with the 
ECP Circular No. I of2009 dated 6 January 2009. 

As allowed under SEep Circular No. 13 of2009 dated 4 May 2009, the management may also make provision 
against debt securities over and above the minimum provision requirement prescribed in the aforesaid circular, in 
accordance with a provisioning policy approved by the Management Committee . 

3.10 Foreign currency translation 

Transactions denominated in foreign currencies are translated to Pak Rupee at the foreign exchange rafe' luling ell 

the date of transaction . Assets and liabilities in foreign currency are translated at the I·ate s of exc hang e Ple\ ai Iill ~ 
on the reporting date. All exchange gains/ losses are taken to the income statemen t 

3. t1 pread transactions (Ready-Future Transactions) 

The Fund enters into transactions involving purchase of an equity security in the ready market and s imultaneOl ;~ 

sale of the same security in the future market. The security purchased in ready market is classified as "Investment 
at fair value through profit or loss" and carried in the statement of assets and liabilities at fair value till their 
eventual disposal , with the resulting gain / loss taken to the income statement. The forward sa le of the security In 

the future market is treated as a sep arate derivative transaction and is carried at fair value with the resultin g gain · 
loss taken to the income statement in accordance with the requirements of International Accounting Standard 39 
'Financial Instruments: Recognition and Measurement'. 

3.12 Regular way contracts 

Regular purchases and sa les of financial assets are recognized on the trade date - the date on which the Fund 
co mmi ts to purchase or se ll an asset. 

3.13 Transactions with related parties 

The Fund enters into transaction with related parties on an arm's length basis . Prices for transactions with related 
parties are determined using admissible valuation methods. 

3.14 Cash and cash equivalents 

Cash an t.! cas h equi valents are carried in the state ment of assets and li abi lities at cost. Cash and cash eliLilvalellts 
includes balances with banks. 

-" 



4 Operating fixed assds - tangible 

31 December 2011 

C 0 S T 

Particular.. Addilion~As 31 01 July II II As at 31 
2011 (Disposal) December 20J 1 

---------------------------Ruptcs----------------------------­

DEPRECIATION Wrillen Down 

~ As at 01 July II Charge !'or tbe II As al 31 
Value as al 

% 2011 period Decembu 2011 310ecembrr 
,nil 

-------------- ---------------------Rupee~--------------------- -----------

rurnlture and fiumgs 

Ofl1ce ~q ll irmen i 

Motor vt!h Ic les 

42,900 

37 1, 194 

[93,558 

607,652 

'i8. 1O 0 

58,100 

42 ,900 

429.294 

193,558 

665,752 

20 

33.33 

20 

8,66 1 

248,050 

59,383 

316,094 

4,290 

63 ,474 

19.3 56 

87,120 

12 ,951 

311.524 

78.739 

40J,21 4 

29 ,9'1'1 

117.770 

J 14 ,819 

262,538 

30 June 20 11 

c 0 S T 

Part iculars Additionsl As at 30 June 
As at OJ July 20101 1 (Disposal) 201 1II 

Furn iture and fittmgs 

omccl:quipmcnt 

\I 

M otor veill clcs 

~ 
5 ImtSlmrnL, - AVlIilahlt for sale 

Pak l$lan In vcstmcnt Bonds 

Markel I' rcasury Bills 

Term 1' lIlant l': C~rt "i ca tcs 

Fa ir v,dot adl llSIl11ent 

KJH"'~~ 

- -- --------------------Rupees-------=---------------­

15,700 27,200 42.900 

371 ,194 371.1 94 

130,058 63.500 193 ,558 

516,952 90,700 607,652 

~ 
ate Vo 

20 

33 33 

20 

Nole 

5 I 

j.~ 

53 

DEP R EC I A TIO N Wntten Down 

( J I 20 10 11 Clm ge for the II As at 30 June Value as at
As at ) I ll y 20 II 30 I ?Oyear line _ I I 

------------------ ------Rupe<!s- ---------------------------- ----­

4.76 1 3,900 

124.330 123720 

23 ,845 35 ,53 8 

152,936 163,158 

earn-illl:, vaillt 
(l ln-Audiled) 
31 Oeccmber 

2011 
Rupees 

8,587,960,810 

488,295,004 

'i,1I76,2SS,814 

I·U.,56J,113 
'1.222,818,927 

(Audit ed ) 
30 June 

20 II 
Ru pee5 

8. 552.6547J9 

1.2~4 497. 2-16 

-+87,6lJ8 ,633 

IO.2 '!4.760 .6IB 

(3 52 54H OX(>j 

l) 'qL! 1 2. ~ .\~ 

8,66 1 34.23 9 

248,050 123.14-+ 

59,383 134 175 

316,094 291,5511 

fair value 
(t o-Audilcd) 
31 Oecember 

2011 
Rupus 

8,700,219,573 

:>22,599,J54 

'1 ,212,818.927 

(Au dit ~d ) 

30 June 

20 11 
Rupees 

8. 189.937_742 

1.25~ .032.300 

-+ 9&,242.4 1)(1 

9 942,2 12.5 , 2 



---------- ---- --------

5.1 ' ~ ak.J ' hw h,\lf' 'j lmcni IJomJ :!'! 

'--- -­

Issue dalt ~r..,,'... 
-

As at 

I J ul. IOU 

Face v • .lUII!: 

! 1>urCh... durine I Sales I M"rund _l "" .r 
rb~ period during Ihe- pUled . ~D«r::,ber 2~~ 

'--

Palln« a

Carrying 

! 
value 

s.r JI O""ombu 2011 

I 
fair 

' ....ue 
Appr<ciarion I 
(diminutioD) 

.,'f.i.' \ II lui..' IL' 

pc-f"tt'n fII ~f'" ~I ( 'tl;"l 

ilSS.eJ~ 

1'1111 \:11(11 · 1'''1 

l,etT l' u h' I:(' til InlHI 

fll\-·c ,IIII C"lI b 

30-Au2-08 
.J.-Sor>-09 
21-Jul- IO 
JI -OcI-06 
lO-Au.-08 
IS-Au.- )I 
30-Au.-08 
3)-ocr-06 
2D-Jan-04 

3D-Aue-OB 

IO - Y""rs 
10 - Year> 
10 - Years 
IS - Years 
15 - Years 
I ) - Years 

20 - Years 
20 - Years 
20 - Years 
30 - Years 

500000 000 
3. 050 OO(} 000 
L300.0DO.OOO 

68.000.000 
1.'100_000.000 

900.000.000 
25 000.000 

5.000. 000 
75 0.000.000 

8,998,000,000 

2).()OO.000 

25,000,000 

--------RupH,-- ­

500 .000.000 
T 050 .000.000 
2.300.00(J.OOO 

68 000.000 
1.400.000 .000 

25.000.000 
900.000.000 

25.000_000 
5.000.000 

75 0. 000.000 

9,023,000,000 

4SS.l7l. 73 I 
2_98J 258.2 13 
2.066_097 63 0 

5b.~2 5.GS2 

1.33'J. 324.403 
13.4 19.8 11 

g65. 1 ~2. 2 54 
20.999.4 55 

4.1 24 .793 
743 <186.868 

479.645.620 15.626 .111 ) 
2.91 1286 00, 171.972 .210) 
2. 1871 78_186 12L080. 556 

56.820.4 02 (5_250) 
I ,53.880_724 14.556.321 

23 .990.69 1 570.880 
889.342.693 24. 190.439 

20.74 7.722 (251.733 ) 
4.082.776 (42 .01 7) 

77 ] .244_756 29.7 57.S8g 

8.587,960,81 0 8,700,2 19,573 111,258,763 

3 25 520 
19. 70 :; 1 57 
14 80 23, 7 1 
038 0.62 
9. 16 14 68 
0 . 16 0.26 
602 9.64 
0 . 14 0 .22 
0 .03 0.04 
5.'23 838 

5.2 Marke r TrrlUury Bil" 

IO-Msr- II 
24-M.r- 11 
2 '-Ap r- II 
5-Mly- 11 
2-Jun- 11 
S-May- I I 
2-Jun- ! I 
16-Jun- 11 

15.5t.1t rI:ut" 1'~Dor - Monlh. 

Face ,",,,JUt: Balance a s . r 3 1 Dec. mb.. 2011 
Fair v.alut il.S 

pcrctnt3 ge. of ntt 

asset'S 

Fair va lu e: as 

percenrage of fo ral 

inves tmC'n ts 
A.. . r 

I Jul)' 2011 
I f' urrn.se d urlne I Sal.s I MOlurod I A. al 

rhe , •• riod du r ing tbe p<riod 3, Dec..., b.. 20 ' I I I 
C a rrying Fair Appr«u,tion I 

vnluc vatue (dimin ....iou) 

RUlJces --­ -- ---­ --­

6 Months 4 16 000_000 416.000.000 
6 Months 975.000.000 975 .000.000 
6 Months 150.000.000 150000.000 
6 MontllS 450_000.000 450.000.000 
6 Months 400.000.000 400_000.000 
3 Months 4 50.000.000 450.000.000 
J Months 500.000.000 500000.000 
3 Months 84_000.000 84. 000.000 

.1.300,000,000 2, ! 25,OOU,000 3,425,000,001} 

5 .3 Term Fio.. ncif Ctrtir.c.ac~ 
..! 

Name of issue.r 

-­

Issu e. dalt 

Num ber ofCrrtific:ates B.lanc< lOS ar 31 Dcumi><r 101 1 
."'air- "al ue.liU 

pcrcentag( uf net 

s.ssets 

Fair y;due :1 .' 

percC'nr:l )!l' .. f II 

inY(' ,111Il'"'' 
As "t ! 

I Jul) 20 11 
P u rchasr during I Sa les du ring ttte 

tttepuiod period 
I A> a r 

31 Doc.mbtr 201 1 

Carrying 

I 
Fajr 

! 

Apl,rt<:iJ.[ion t 
Vlliut \-'alut (diminution ) 

11,11 

.. -Ru~es--- -------- -­

\ ' niled B::ltnk Limited I<I- Feb-08 5,000 5.000 23.418943 24.890.405 1.47 1.462 0.17 III' 

lngro Po".."'.11 18 Mar-08 40.000 40 ,000 180.015 <l O~ 197)68,800 17.343.396 I 34 " II 

Engro Po",..". 1 II Il\-M ar-08 () 800 6.800 30 116.1178 34 .148.126 4.232.04S 023 II, 

B"n~ Alhabib Umir.d III 1<; ~Jun-09 20, (JO() 20_000 104 .7 6,1.' 79 107_013_823 2.259.144 072 I •• 

BanI-. .<l.lh.bib Limired " . 30.. Jul)-11 30. 000 30,000 149.97i1.(lt10 158,968.200 8.998 2110 1 08 I ' 

101,800 101 ,800 488,195,U04 522.599,354 34,304,350 

C r an4.i Inul 9,076,255,8 14 9,222,81l1,917 146,563,llJ 

k.PN4th 

http:Ctrtir.c.ac
http:23.990.69
http:4SS.l7l.73


(A udited) 
(l ln-A udited) 30.June 

31 December 20 11 20 I I 
,VOle Rupees Rupees 

1\ Short tenn investments 

Term Deposit Receipts 	 6. 1 ~,-l50 ,OOO,OOO 

6.1 	 T~rll1 Deposit Receipts are placed with commercial bank for one year term at the rateS ril nglng Ii-om 12 ·i~" !1 ill 

14 .00% per an num 

7 Accrued interest 

Accrued interest on ' 
Teml Deposit Receipts 8,060.917 1.69 1 781 
Pakistan Investment Bonds 393,653,766 3~9482 . 6 14 

Term Fin ance Certificates 12,659,076 13,121 ,777 
.t14,373 ,759 404,296, 172 

8 Cllsh nnd cRsh equivlllenl ' 

Cash In hand 	 2~,000 224 10 
Cas h at bank 

Savtng acco unt 8.1 15,439,338 10,377,07 1 
Tenll deposi t receipts 8.2 680,000,000 3,000,000,000 

695,439,338 3,01 0,377,071 

695,463,338 3,0 I0,399,481 

8. 1 	 This carries mark up @ of I 1.00% per annum (30 June 20 I I 12 .60% per annum) 

8.2 	 Term Deposit Receipts were placed With commercial banks at rates ranging from 12.25% to 13 7:'% per annUill 
(30 .lunc 201 I 1370% to 13 .75% per annum) 

9 	 Contingencies lind commitments 

There were no contingencies and commitments as at 31 December 20 I I . 

(lin-Audited) 

Hslf ended 31 December 
2011 20 10 

10 	 Operating expenses Rupees Rupees 

Salaries and wages 7,680,937 6.655. 21 5 
Rent 653 ,~OO 65 .U ilO 
't ilities 152,620 25 3. lH!3 

Repai r and maintenance 79,043 133 OS') 
VehIcle running expenses 207,24J 213 ,l) I~ 
Traveling, lodging and boardlllg 43,204 51 .092 
Fee and subscript Ion 14 ,000 18.000 
Prulting and stationery J08,794 96.689 
Courier and postage 4,208 10,717 
Legal and profess ional 80,UOO 
Oni c<.: and other expenses 180.698 122.575 
Deprec iation 87.120 7').61 I 
Auditor ' remuneration 200,000 19') L)l)~ 
Advert isement 6,680 
Ban k charges 7,651 1 000 
MIsce llaneous 28,969 37,95~ 

9,454,565 8.606,840 

I J 	 Date of authorization for issue o5 DEC 20.12 

TIIC financial statements were authorized for issue on________by the Management Committee 01 the FllI1d 

12 	 General 

Figures have beell pr 'ented ill rupees 

-' 


http:6.655.21

